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USTRALIAN invest-

ment institutions con-

tinue to show renewed
interest in Surfers Paradise
as a place to put new work-
ing capital that’s assured of
positive medium to long-
term appreciation.

Among them, seasoned Bris-
bane-based property and funds
manager, Cromwell Group is
moving quickly to put its stamp
in the centre of the tourist hub
after acquiring prized retail loca-
tions adjoining the ‘street of
gold’ Orchid Avenue and Surfers
Paradise Boulevard.

A major redevelopment called
the Forum Food Precinct is
scheduled to get under way in
the near future.

As one of the city’'s most
experienced real estate execu-
tives, Cheryl Griffiths is confi-
dent the new retail precinct will
quickly become a popular meet-

ing place for locals as much as
it will appeal to visitors.

As centre manager of the
Forum, Lido Arcade and the
Paradise Avenue buildings, she’s
an ‘old hand’ - colloquially
speaking — as the new face of
Cromwell’s property portfolio on
the Gold Coast. She’s not shy in
admitting that experience counts
in the job as a long-term stickler
for central Surfers Paradise,
which she said just kept getting
better and better.

The Forum Food Precinct is
the latest stage in Cromwell’s
long-term commitment to ensure
its three adjoining properties
reach their full potential.

Nothing could be more central
in Surfers than the three build-
ings that Cromwell took over as
property manager from the Rap-
tis Group in November.

The company then put a well-
resourced property manage-
ment team in place to support
the centre manager.
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Cromwell joins
glitter strip

Ms Griffiths
has revitalised ¥
the tenancy -
mix and com-
pleted negotia-
tions with all exist-
ing tenants of the
three acquired properties to
extend their leases for more
long-term security.

Cheryl's 30 years’ experience
in the shopping centre market-
ing, management and destina-
tion marketing qualifies her
among the Gold Coast’s most
knowledgeable about reposi-
tioning retail assets to ensure
the final productis what's wanted
in the location.

Cromwell has appointed com-
mercial realtors Bayliss & Samra
as leasing agents for the food
court that will contain an exciting
mix of cafes, restaurants and
fast food outlets and the ten-
ancy remix that will improve the
retail spending.

“Locals and visitors alike revel
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in alfresco dining venues,” Cheryl
told Metropolis. “Right in the very
heart of Surfers Paradise,
Cromwell is preparing to serve
up an exciting selection of new
food-related meeting places to
whet anyone’s appetite for some-
thing completely different.”

Cromwell is ideally placed to
develop the food precinct as
one of the largest ASX-listed
property owners and managers
in Australia.

The company manages a
portfolio of 36 well-recognised
properties with a collective

value of more than $1.6 billion.

Forum Properties is owned
by the Cromwell Property Fund,
an unlisted property investment
fund created and managed
by Cromwell.

One of Cromwell’'s key points of
difference is its in-house manage-
ment model that creates opportu-
nities for portfolio-wide efficien-
cies and encourages direct work-
ing relationships among facilities
management, property manage-
ment and tenants.

® Brian Harrower



COMING SOON
TO THE HEART OF SURFERS’
IDEALLY LOCATED FOOD PRECINCT

SPACE NOW AVAILABLE

Due for completion later this year, this new food precinct is destined to become a favourite destination for food lovers, locals
and tourist alike. ldeally located at The Forum, 26 Orchid Avenue, in the heart of Surfers Paradise, the precinct will feature an
exclusive mix of cafes, restaurants and take-aways surrounding a shaded alfresco eating area. There are up to 10 small
tenancies (between 51m?and 75m? and 2 restaurants (287m? and 367m?) suitable for late night licensed operations now available.

This is your chance to secure space for your busy retail and food service business!

To find out more contact Nicholas Brown

Cromwell

from Bayliss & Samra on 0412 141 581
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There’s a lot cookin

by Travis Lye
business property editor

A TOUCH of Europe has been
added at the base of the QI
tower in Surfers Paradise — an
upmarket kitchen showroom.
Business Stile Di Vita has made
its Australian debut in the iconic
Gold Coast building where it has
leased a 265sqm outlet.
The outlet’s fitout features the fine
lines of three Italian-made kitchens.
The concept store, associated
with Mohdar Enwar and Nadhir
Rahman, has exclusive Australian
right to distribute the products of
prestige kitchen-maker Arclinea.
The Italian company was set up in
1925 using the name of its founder,
Silvio Fortuna Senior who resumed a
business started by his great-
grandfather in 1816 after it was inter-
rupted by World War One.

The company began as an artisan

design laboratory specialising in
woodwork.

In 1960, the company became
Arclinea Cucine Componibili and
focused on larger-scale production,
specialising in kitchens.

The starting price for an Arclinea
_ kitchen is $40,000.

The list of home-owners who
have one of the company’s kitchens
includes Brad Pitt, Richard Branson
and Kate Blanchett.

Mr Enwar said he chose Q1 for
the first store in Australia as it was
within a stone’s throw of one of the
most exclusive streets in Australia,
Hedges Avenue, at Mermaid Beach.

“We wanted the best position on

the Coast to keep the shopfront in
line with the high-calibre brand that
we represent,” he said.

“We are selling a lifestyle. If you
buy a Ferrari you want the best in-
terior; it is the same with a home.”

Stile Di Vita’s five-year lease
comes with options and was nego-
tiated by Nicholas Brown, Steve
Black and Kym Thrift of Bayliss &
Samra Commercial Realtors, at an
undisclosed rate.

The agency also recently nego-
tiated a deal for a five-year lease with
a hair studio for a 42sqm space at the
base of the tower.

The salon, to be named Geoff
Simpson at QI1, is the debut Aust-
ralian store for Geoff Simpson, who
has four salons in Asia.

Mr Simpson said he decided the
time was right to break into the Aust-
ralian market and the Gold Coast
was the logical location for the store.

Ms Thrift said the salon’s fitout
featured a $10,000 imported chand-
elier, made by Swarovski Crystals,
and had been attracting plenty
of interest.

Mr Simpson worked with Loreal
as the company’s creative director
for the Asia region and has more
than 28 years’ experience in the
salon business.

Leasing agent Miss Thrift said
that both tenancies brought a style
to the precinct that complemented
its image as an iconic building.

Two shops remain for lease in the
Q1 retail precinct, measuring 83sqm
and 107sqm, and come with add-
itional alfresco dining space.

An Arclinea kitchen on display at the Stile Di Vita store
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A concept image of the Thomas Drive property after the makeover

Chevron Island refurbishment
helps meet demand for space

A CORNER holding in
Chevron Island’s ageing
retail precinct is to be
transformed with a
$750,000 makeover.

It is hoped the pro-
ject — involving the
Hoffman’s Dry
Cleaners property — will
kickstart a wider reju-
venation of the Thomas
Drive commercial strip,
which comprises at least
20 properties.

The refurbishment
follows the sale by
Garry Hoffman Pro-
motions of the 405sqm
holding, at 64 Thomas
Drive, to Brisbane com-
panies EG Properties
and Photon Invest-
ments for $3.2 million in
October last year.

Photon Investments
director David Evans
said he believed the
refurbishment could
lead to further transfor-
mation of the island’s
retail heart.

‘““We chose this
prime corner location
on Chevron Island for
our most recent project
due to the island’s prox-
imity to Surfers Para-
dise and the Bundall
office area,” he said.

The project will inc-

lude external and
internal areas of the
two-level building,
which fronts Thomas
Drive and Mawarra
Street at the western
entry to the precinct.
The rear of the build-
ing also will be exten-
ded, boosting its lettable
area to almost 490sqm.
Existing tenants,
Hoffman’s Dry
Cleaners, a laundrette
and a barber’s shop, will
remain and possibly

relocate within the
building while hair
salon Moty Grau Hair
Gallery is moving out.
Leasing agent Kym
Thrift, of the property’s
managing agent Bayliss
& Samra Commercial
Realtors, said the pro-
ject would deliver relief
to unsatisfied demand
for retail and office
space on the island.
“There is so much
inquiry for the island,
this will help to meet

64 Thomas Drive . . . the refurbishment will include interior and exterior changes

that demand,” she said.

Ms Thrift, who is
handling leasing with
colleagues Nicholas
Brown and Steven
Black, said the landlord
was seeking experi-
enced fashion and
restaurant-cafe oper-
ators for the ground
floor tenancies.

She said the first
floor tenancies — which

are vacant — would cater

for other retail uses such
as a solarium, beaut-

ician, massage therapist
and art gallery.

The upper-level ten-
ancies could also be
utilised as boutique
office space, said
Ms Thrift.

The makeover will be
undertaken in two stages
and the building will be
available for occupation
early next year.

Leasing rates for the
available tenancies have
not been finalised.
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Q1 retail precinct repositioned

racey McBean
buslnm property editor

EIGHT retail operators are
being t to round out the
commercial precinct at the
base of the Gold Coast's most
high-profile address, the land-
mark tower 1.

In ping up efforts to have
the precinet fully-leased, owner
Brisan Nominees has reduced
rental rates and is “repositioning”
the .grnund-lrn"-.'] strip by tlargeting
a wider range of operators.

Brisan MNominees, associated
with businessman Brian
Pren has appointed Bay-
liss & Samra Commercial Realtors
to handle the leasing campaign.

The company is secking quality
takeaway ?Dd guﬂets. in'ﬁn%e-hr
restaurants, cafies, and service retail
businesses such as hair salons,
heauty salons and art galleries.

Tenants already committed to
the 1056sqm Surfers Paradise

Boulevard precinet include IMG
Souvenir Shop, Q1 Sales Office,
Susan Peacock Jewellery and
Absynthe, a licensed restaurant.

The remaining tenancies
from 2%gm tﬁ‘.‘!ﬂﬂlqm mﬁ
include al ATEAS.

iss & Enmrn agent
Nich DIZ:IS Brown said the regam
ing lenancies oﬂ'trt:d national
businesses and Gold Coast oper-
ators the chance tou:tnﬂshupi:u
a ufigque location at the base of a
landmark Gold Coast building
and to benefit from high volumes
of pedestrian traffic.

The 80-level Q1 tower includes
an observation deck and is exp-
ected to atiract up to two million
visitors a year, including some
500,000 people who will high-
speed lifts to experience the deck’s
spectacular views.

Mr Brown said well positioned
retail outlets were becoming
harder to find in Surfers Paradise
as development activity increased.

“We have more sand more
retailers recognising that Surfers
Paradise is a key location in which
to establish or further expand their
businesses,” he said.

“However, a5 & cONsequence,
we are now seeing less and less
available space.”

All the Q1 retail tenancies have
access to grease trap and exhaust-
fume extractors, basement parking
and alfresco areas and some of the
eight outlets have frontage to
Surfers Paradise Boulevard,

Mr Brown is handling the leas-
ing campaign jointly with agency
colleagues Steven Black and
Kym Thrift.

Leasing rates for the Q1 outlets
have mot been disclosed.

Brisan Nominees acquired
01's retail precinct in June, 2003,
at a cost of $6.4 million.

The Q1 tower was developed

by the Sunland Group and was
completed in October, 2003

01 marefreshmnmto Ieas:ewtremalrﬂngretalrtmancﬁes
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A concept image of the Bunnings trade outlet to be developed at Murwillumbah

unnings strikes

rade outlet deal

by Travis Lye
business property editor
HARDWARE and gardening
giant Bunnings Group is plan-
ing for growth and will have a
trade distribution centre pur-
pose-built for it at Murwillum-
bah’s Industry Central Estate.

The new 36 million-plus facil-
ity will be provided by the estate’s
developer, Gold Coast figure
Peter Mitchell, who will lease it
to Bunnings in a deal whose
terms have not been disclosed.

The facility will occupy a
1.34ha site on Kite Strect, have
3000sqm  of floorspace and be
built of pre-cast concrete panels.

Construction of the centre, 1o
be undertaken by Williams River
Steel, is expected to start within
weeks for completion in mid-2004.

The building has been
designed by Robert Gow Archi-
tects — with which Mr Mitchell
has enjoyed a long business ass-
ociation, and will include ducted
airconditioned office space and
3000sgm of hardstand area.

The building project is the
fourth Mr Mitchell has ann-
cunced for Industry Central in
the past month.

The developer is also seeking
approval for a 1500sqm purpose-
designed facility for Pottsville
Forge, linked to John Forrester,
which specialises in forged
steel products.

The building will include
Eﬂl}.stém of office space
with ducted airconditioning
and a sound-proof, sand-
blasting booth.

It will have Em height clear-
ance and twin roller-door access.

Also, a major producer of ice-
cream cones, The Scandinavian
Cone Company, is éstablishing a
new base at Industry Central
after reaching a turnkey package
arrangement with Mr Mitchell.

The facility will include a food
preparation area, baking area,
warehouse, and office space.

Rhino Linings Ausiralasia has
paid 33 million for a 6000sqm
parcel in the estate and plans
to develop a 2600sqm factory-
warehouse building.

It specialises in spray-applied
protective linings for vehicles.

@ Now that the Tugun
bypass is operating,
buyers and tenants
are realising that
Murwillumbah is a
fantastic location @

Sites in the %350 million
Industry Central range from
1700sgm to Sha and are ear-
marked for factory, distribution
and service industry buildings.

Bunnings, an arm of Wes-
farmers, was introduced to the
estate by Nicholas Brown from
Surfers Paradise real estate
agency Bayliss & Samra,

Mr Brown said he also had
introduced two other large oper-
ators to the estate and hoped to
finalise both deals shortly.

Matthew Toohey, property
manager af Bunnings, said that,
in addition to its aggressive

rollout of stores across Australia
and Mew Fealand., Bunnings was
embarking on the rollout of trade
centres for professional builders.

M Mitchell said he intended
to sell the Bunnings facility under
lease when it was completed.

“MNow that the Tugun bypass
is operating, buvers and tenants
are realising that Murwillumbah
1% a fantastic location from which
to service the area south to
Grafton and north to the north-
ern ‘Gold Coast,” he said.

Land prices at Industry Cen-
tral average 3200/sqm, with
prices starting from $165/sqm.

Mr Mitchell is also offering
full finance to owner-occupiers.

He said he was in talks with a
number of top ASX-listed com-
panies wanting to establish at
Industry Central.

“] hope to be able announce
the new deals soon.” he said.

Tom Senti from the Tweed
Economic Development Corpor-
ation (TEDC), said the Tweed
region was the firture growth area
of the Tweed-Gold Coast region.

Mr Senti said the area had a
lot of attractions for larger com-
panies and Mr Mitchell had clew-
erly targeted this market.

“His first four buildings at
Industry Central are all owver
2200sgm with an average size of
nearly 3300sqm,” said Mr Senti.

“And don’t forget about the
employment that is being gener-
ated by this development.”

Mr Senti said., with develop-
ments such as Industry Central,
the Tweed region was entering *a
mew time of sustained prosperity”.



Priceline opens in Surfers Paradise

A HEALTH and beauty
store is moving into
premises at 3200
Surfers Paradise Boul-
evard, a 340sqm Surfers
Paradise building in
which it has taking a
five-year lease.

The Priceline lease,
which includes options,
is for ground-floor retail
space that formerly
housed the National

Australia Bank and
has been struck at an
undisclosed rate.

Nicholas Brown, of
Bayliss and Samra
Commercial Realtors,
negotiated the deal.

The site is directly
opposite that of the
Hilton Surfers project
and is adjacent to Circle
on Cavill.

The store will stock

Priceline’s range of
beauty and health prod-
ucts as does the chain’s
Southport store, the
lease of which Mr
Brown negotiated about
two years ago.

Mr Brown said that
Priceline had been
searching for a suitable
site within Surfers Para-
dise for several years.

“Once the NAB pos-

ition became available,
it provided an ideal size
and location to house
the fast-growing niche
retail chain,” he said.

“We are seeing more
blue-chip tenants such
as Priceline wanting to
be located within the
area, to take advantage
of Surfers’ strong future
prospects.”




Children’s clothing and gift shop finds new address

Commo moves house

UPMARKET c¢child-
ren's clothing and gift
store COMMO has
found a new home in
Surfers Paradise, rel-
ocating from the soon-
to-be-demolished
Raptis Plaza.

COMMO, operated
by Don and Yunni
Choi, has signed a five-
year lcasc for a Monte
Carlo Centre outlet that
fronts Orchid Avenue.

The Chois also oper-
aic @ children’s store
and a women's accessor-
ies outlet in the ncarby
Ehhcwpn Rcenaissance

o ecinct,

IE];E l’r'll:h:*ii't and
Nicholas Brown., of
Bayliss & Samra Com-
mercial Realtors, nego-
tiated the deal on behalf
of Hachma Internat-
ional (Australia) which
holds the commenrcial
component of the
Monte Carlo building.

The leasing rate for
the &lsgm space was
not disclosed.

Hachma, linked to
Vanda Gould and the
Greece-based Didician
family, paid $3.05 mil-
lion for the commercial
precinet in 1992,

Miss Thrift said the

prominent position of

Commo. pmmmmbm of the Monte Carlo Centre retal strip appealed to its owners

the Monte Carlo retail
strip, which sis on the
corner of Orchid and
Elkhorn avenucs, had
appealed 1o the Chois.
The only vacancy in
the precinet is a 55sgm
spacc suitable for a
fashion boutigue.
Raptis Plaza is set to
be demeolished by

developer the Juniper
Group to makc way for
its 77-storey Soul tower.

The impending dem-
olition has required
Raptis Plaza teaants 1o
fird new premiscs in 3
tight market.

Miss Thrift said
there had been huge
demand from Gold

Coast and rational op-
crators to be positioned
in Surfers Paradise
“However, al pres-
;:nl the tit‘j;i& expericnc-
ng v oW Vacancy
mlgts?tht retail and

“There are many

rcasons for the limited
vacancics, onc bomng the
redevelopments that are
planned or under way in
Surfers Paradise. which
are forcing tenants (o
relecate, and, secondly,
duc to ever-increasing
demand for space from
busincss operators.”




Priceline opens in Surfers Paradise

A HEALTH and beauty
store is moving into
premises at 3200
Surfers Paradise Boul-
evard, a 340sqm Surfers
Paradise building in
which it has taking a
five-year lease.

The Priceline lease,
which includes options,
is for ground-floor retail
space that formerly
housed the National

Australia Bank and
has been struck at an
undisclosed rate.

Nicholas Brown, of
Bayliss and Samra
Commercial Realtors,
negotiated the deal.

The site is directly
opposite that of the
Hilton Surfers project
and is adjacent to Circle
on Cavill.

The store will stock

Priceline’s range of
beauty and health prod-
ucts as does the chain’s
Southport store, the
lease of which Mr
Brown negotiated about
two years ago.

Mr Brown said that
Priceline had been
searching for a suitable
site within Surfers Para-
dise for several years.

“Once the NAB pos-

ition became available,
it provided an ideal size
and location to house
the fast-growing niche
retail chain,” he said.

“We are seeing more
blue-chip tenants such
as Priceline wanting to
be located within the
area, to take advantage
of Surfers’ strong future
prospects.”




Nlck

by Tracey McBean
business property editor

NICK Scali, one of Aus-
tralia’s largest furniture
retailers, is moving into
Bundall's homemaker pre-
cinet after leasing prem-
ises formerly home to a
Retravision store.

The company has signed a
seven-year lease plus options
for 2000sqm within the
Upton Street premises, which
is undergoing cxtension and a
major refurbishment,

The property’s owner, Scp
Abedian, has relocated his
Retravision store farther
nlong Upton Street to a
smaller leased space next to
A Mart All Sports.,

Mr Abedian is spending
about 31 million on the
yacant building’s upgrade
almad of MNick Scali Furni-
ture's arrival in late June.

He said relocation of the
Retravision store to leased
premises was for fAnancial
reasons and because he con-
sidered the store a boutigue
operation with a strong
customer-service focus.

“We can do the same
thing in a smaller footprint
rather than a larger loot-
print,” said Mr Abedian,

The offmarket leasing deal
was handled by Nicinlus
Brovwn, of Bayliss and Samma
Commercial Realtors, who
brought the parties together.
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| sets up in Bundall

Mr Brown said Mick Seali,
which leases 1800sgm at
Pacific Fair. had been eveing
Bundall for nearly four vears.

He said the deal was the
largest bulky goods lease
struck for some time in the
Bundall precinct.

“Large spaces for lease in
and around the Bundall arca
are few and far between and

we were lucky 1o secure the
site for Nick Scali.,” he said.

“It is a tight markei and
there is pressure om rents
becaunse the vacancy rate
would be | per cent, if that.”

Mr Abedian acgui:rcd the
3601sgm londholding at 36
Upton Street in 1999 for just
over §1 million and devel-
oped the Retravision build-

ing, which also includes an
cxisting cafe, in a 30sgm ten-
ancy ol the front of the build-
ing, and 250sqm of office
space in a merzanine ared.

A finance company is in
talks to lease the office arca.

Mr Brown said the Upton
Strect precinct had under-
gone major changes in the
past six months with the relo-

§ =

=3 -

. | -y
cation of Retravision, exten-
sion and refurbishment of
The Good Guys premises and
Autobarn relocating from
Bundall Road.

“The Bundall area is firm-
ing up as a one-siop-shop
for home makers,” he said.

Mr Abedian also operales
n Retravision store at Pacific
Fair and until last year had a

Agent Micholas
Brown and Sep
Abedian in front of
the Upton Street
bullding . . . Mr
Abedian is sp-endlng
%1 millien onan
axtension and fitout
ahead of Nick Scali
Furniture taking up
residencs

store in a two-level property
he holds at ¥0-82 Scarbor-
ough Sireet, in Southport.
On closing that store, Mr
Abedian leased the 1600sqm
space to national pharmacy
chain Priceline, which holds a
scven-year lease plus options.
That deal was also nego-
tiated by Mr Brown, who was
then with Burgess Rawson.
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| and released at Indust

GOLD Coast
developer Peter

Mitchell is poised to

release initial lots at
his $350 million Ind-

ustry Central park at
Murwillumbabh. -

The 50ha master-
planned business pre-
cinct will offer at least 50
lots from 1700sgm to
50,000sgm with
purpose-designed build-
ings for warehousing and
service industries.

Murwillumbah is
seen as the next indus-
trial hotspot because it
sits beside the Pacific
Highway, is at the centre
of a large growth area
and land is cheap com-
pared with the Coast.

Mr Mitchell said he
was negotiating with six
companies planning to
move to Murwillumbah.

“I have people knock-
ing down my door want-
ing to move into the bus-
iness park,” he said.

“This project offers
value for money and a
fantastic location, close
to affordable housing.

“The Tweed Coast’s
tourism i1ndustry 1s
booming and major resi-
dential developers are
buying great parcels to
build new communities,
so 1t makes sense to pro-
duce a business epi-
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ry Central industrial par

Industry Central . . . large lots with purpose-designed buildings. Inset: Peter Mitchell

centre for the region.”

Mr Mitchell said he
would prefer design-and-
construct projects at
Industry Central as a
way of controlling the

quality of built product.

The subdivision will
be developed in three
stages with the first
instalment to be released
on Wednesday.

Stage two will be rel-
eased 1n March and the

final stage late next year
or in the 2009 first half.

Industry Central land
is priced from $200/sqm.

Joint marketing agent
Kevin Lonard, of Ray
White Commercial
Broadbeach, said the
estate was strategically
positioned just over 20
minutes from Gold
Coast Airport.

- “The major drawcard
of the estate is that you
are saving as much as 70
per cent compared with
industry-zoned land on
the Coast,”” he said.

“Due to scarcity of
industrial land on the
Gold Coast, Industry
Central 1s a viable and

affordable alternative off-
ering unbeatable deals.”

Mr Lonard said the

industrial estate was per-
fect for logistics com-
panies and major local
firms looking to expand.

“It 1s a well-planned,
services-ready estate,
that includes extra-wide
roads with mature
landscaping and offers
access to high speed
internet services, so I
expect to see some busi-
nesses move there to acc-
ommodate expansion.”

CB Richard Ellis,

Bayliss & Samra Com-
mercial Realtors and
Tweed Property Sales
also are marketing the
Murwillumbah estate.

Industry Central off-
ers elevated allotments
with water, electricity,
gas connectivity and
sewerage connections.

Mr Mitchell bought
the development-app-
roved site from brothers
Les and Jim Dickinson
for $32 miilion in July in
a deal bankrolled by
Gold Coast-based mer-
chant bank Equititrust.
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Chevron vision takes hold

by Tracey McBean
business property editor
CHEVRON Island’s shop-
Eing and business strip is

cing transformed in size

and shape as developers
implement the Gold Coast
City Council’s blueprini
for the area.

Under the istand's plan-
ning scheme, the strip is des-
tined to bloom inio a larger
pl’b:‘l:m.l bﬁ' lpillmi into the

Mawarra
utm:h- and nearty Stanhill
Dirive, and connecting with
the Evandale precinct.

Crocially, & seciion af

Stanhill Drive has been desig-
nated for waterfront commer-
clal uses, 'I'il!l[]l‘l!, fora pub-
lic boardwalk and a ped-
esirian bridge o E

Another Eﬂ.ﬂ.ﬂl shapmg
Chevron's evolution is the
in¢crease in building heights
from three to cight levels.

There are alrcady early
glgns of the tmpsformation
with one mixed-use medinm-
rise under comstruction in
Burra Street and another
planned in Mawarrn Street.

Ciold Coast company Jet
Construction Australia,

inked 1o Sparak Ciogiya, s
behind both projects.

JOA has recently lodged a
development npplication for
an elght-level mizcd-usc
building o accupy a 27 1lsgm
gite a1 2-8 Mawnrra Street
and 7 Ancmba Streel.

The proposal includes
2B0dgm of ground-foor retail
spuice,  designated for cafes,
and almost | 500sgm of olfice
|p.u:: at street and first bevels.

T'his will be topped by six
levels housing BFE] two- and
one-bedroom apartments.

JCA spent 56.8 million
pb:rmﬁ‘ g ether the Ave-lot
site which is al present ocou-
pied by houses and an apart-
ment building.

The company & well adv-

THE Brishamne companles be-
hind the makeover of o Chev-
ron Island retail property have
pabd %1.1 milllon for anather
hudding om the shopping strip.
EG and Pho-
tish IMW mients bought the
retuil strain title, =t 4158
Thomss Drive, recently from
Timothy Ward who paid
SOUH), B For it in 2004,

The Cafe Cibo-ocouped

tithe is & few metres from 64
Thomas Dirive, the buvers®
other holding va the sirip.
That property, on the cor-
ner with Mavwarrs Street, is
m 5TE0, MM exp-
anslon and refurbishment,
due to complete next month,

The building has been ex-
tended, boosting toral lettable
area o almost 4Hksgm

E & Properties, lnked i

Stephen Garland and David
Evans, and Mr Evans’ Photon
Investiments, hnlﬁl:t the
holding from Garry
Promotions in 2006 af a cost
of 3.2 million,

leundretic and s barber
plan to relocate elsembere
the mew-look bailding.

Agent Kym Thrift, of Bay-

lss and Samra Commercinl
Heahors, Is kandling Jeasing
and rates start af S50 sqm
nel fo $1300sgm net,

Mlise Thrift said the bond-
lord was seeking experienced
fashion wod restamrasi-cafe
operators Tor the ground
NMoor tenamncies while first-
NMoor temnncies could coter
for retall services or be used
as offices,

anced with i3 other mixed-
use project on the islamd,
Chevron Poist. & four-level
building occupying just over
1H0xgm al 7-9 Burra Street,

Cheveon Point's commer-

cinl component inchudes a

120sgm cafe and 37Tisqm of
setviced offices and is lnpp:d

by 10 iwo- and three-
bedroom apartments.

JCA bought the Burra

Street site last year for an
outlay of 52.53 million.

Under the planning
scheme, Burma and Maownma
dlrects are designated as
buffer commercial arcas,

which allows restricted com-
mercial uses.

The portion of Stanhill
Dirivee that is zoned for water-
fromt commercial uwses is
bounded by the two strecis.

The precinet encompasies
11 Stanhill Drive riics
at present oceupied fises

and duplex homes,

Under the planning
scheme, the properties afe
expected o be ‘compreh-
engively redeveloped” with
mixed-use buildings to create
a waterfront precinet.

“Commercial develop-
el will only be permitied as
part of a mized-use develop-
ment proposal which achicves
the maximum building height
and dengily parameicrs ...
and incorporates residential
development above the com-
mercinl component,”™ states
the schenme.

The commercial com-
ponent will be Jimiled 1o res-
taurants and cafes o ground
level and, in some cases,
office space on & bullding's
first lewel.

The redeveiopment of
the strip will provide lor

ublic access to the water-
ront and n for pedestrian
bridge 1o Evandale.

All projects in the precinct
will be required to include a
riverside boardwalk.

There will also be threc
pedesirian links cl:nn:ning
the riverfront boardwalk an
the bridge with Stanhill Dirive
and beyvond,

The core business precinct
on Thomas Drve s alao ear-
marked for changes as exist-
ing buildings make way for
mixed-use developments with
up o gight levels,

The buildings will be ahle
Lo featire ¢ amd commier-
cind uses at strest level, office
spuce on the first foor and
residential ahdaove,

MNew projecis on the
southern side of Thomas
Dirive will be expected, where
r\ra:nnnhl: 1o ||14;nqwr|l:
pedestrian arcades linking the
strip with the Karloo Strest
car park and beyomd to the
walerfronl precinet.
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34 Orchid Avenue. .

. Done Art and Design has quit the city

Phases’ Orchid Ave
outlet a done deal

ICONIC Australian
retailer Done Art &
Design has left Surfers
Paradise after more
than 20 years in the
tourist hub.

Its departure from
Orchid Avenue has
made way for clothing
store Phases for Men,

which has moved from

the Dolphin Arcade
due to its imminent
redevelopment.
Leasing agent Nich-
olas Brown, of Bayliss
& Samra Commercial
Realtors, said Phases
had taken a two-year
lease on the 200sqm
ground-floor tenancy,
at 34 Orchid Avenue at
an undisclosed rate.
The menswear store,

which opened in the
early 1980s, has added
womenswear, changing
its name to Phases for
Men & Women.

Done Art & Des-
ign’s Oscar Done said
the decision to leave the
Coast was prompted by
a decline in overseas
tourists and by a shift
in the Orchid Avenue
tenancy mix.

The retailer had sold
its distinctive Australian
clothing, art, accessor-
ies and homewares on
the Coast since the
1980s.

It has stores in Syd-
ney and Cairns.

Initially located in
the Le Boulevard build-
ing on Elkhorn Avenue,

the retailer moved to 34
Orchid Avenue in the
1990s to cater for
the growing popularity
of the Done and Ken
Done labels. :

Mr Brown said,
while it was unfortunate
to lose the iconic ret-
ailer, the vacancy had
created an opening for
Phases when Surfers’
retail market was tight.

Dolphin Arcade ten-
ants had until Monday
to vacate their premises
ahead of developer the
Raptis Group starting a
$600 million twin-tower
redevelopment.

Mr Brown said a
125sqm shop adjacent
to the new Phases outlet
was available for lease.
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THE impending redevel-

opment of two major
shopping complexes in
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displaced retail operators
snap up much of the area’s
limited supply.

Earlier this month, Raptis
Group gave tenants in the
Dolphin Arcade two months
to vacate as i1t prepares to
redevelop the site of the tired [ Al
precinct with a $600 million  [iljii¥
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Juniper Group closed Raptis [l
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Plaza to make way for con- [jiiji el | o s b -
struction of the $850 million {[ilijliit . . B o

Soul development. = . . L

Closure of the two centres A SRR e
eliminates about 14,000sqm i ' RSN Nt R
of retail and almost 4000sqm R AR _
of office space from Surfers pisie ARV SR
Paradise, although both [ _ A
redevelopment projects AR ' pa _ i
include commercial and | , N A S = 2
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Leasing agent Kym Thrift, | S B ERy ' R T F"Lﬁé“‘?g %

o

of Bayliss & Samra Commer- s . L Rl :
cial Realtors, said demand | & = e o= = e
from the Dolphin Arcade

operators coupled ‘with the
recent closure of Raptis Plaza £ - - .
had seen many retailers Finance Ezi’s new home, a freestanding office building on Thomas Drive, Chevron Island -

absorb the limited vacant _ | . . . :
space in Surfers and others ~Nicholas Brown have nego- ““The shop was previously Southport where vacancies Amrit Samra, said the com-

leave the area. tiated a three-year lease for occupied by a health and  also were limited. pany’s strong growth over the

Miss Thrift said there was iormer Raptis Plaza massage beauty business, making it On Chevron, Miss Thrift Past four years had prompted

just a handful of ground-floor  OPerator Rumiko. - 1deal for such a use. - has leased 250sqm of ground 1t to find larger premises.
' Finance Ezi has taken a

retail vacancies in Surfers. The business has taken a - “Fronting Orchid Avenue, floor space to Finance Ezi, s b
“Basically there is not 20sqm tenancy on the first it has good exposure to north which was based at Ashmore. yearez)jl;tigne S€ wilhh a three-

enough stock to supply the level of The Mark buildingin  and southbognd foot and The tenancy is in a ° :
demand which has been Orchid Avenue. vehicle tratfic. freestanding office building at mcxéses?lin E:msfﬁg firssgg’::ia){

heightened significantly by the “The tenants required a Miss Thrift said demand 05-67 Thomas Drive, west of 5. space had continued in

vacating tenants within the pew Jocation which had good  was overflowing into sur- the Chevron shops. the past year due to a dearth

Dolphin Arcade,” she said. visibility to a large captive rounding areas such as Cheyv- Miss Thrift, who nego- of new office stock in Surfers
Miss Thrift and colleague audience,” said Miss Thrift.  ron Island, Broadbeach and tiated the lease with colleague and on Chevron Island. |
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Turf precinct off and racing

Coast developer locks i in vacant Bundall property

A LANDHOLDING adjoining the
grounds of the Gold Coast Turf
Club has sold in a deal that may see
office buildings appear within the
boundaries . of the city’s horse-
racing precinct.

The site has an area of 1.223ha and
its development with office buildings
would mark the start of a transfor-
mation of the precinct into a major
business centre if the GCTC decides
to relocate to an all-
encompassing racing
precinct on a 200ha par-
cel near Palm Meadows
golf course at Carrara.

The vacant triangle-
shaped property fronts
Racecourse Drive at
Bundall and is zoned
Commercial.

It has been bought by
Gold Coast businessman
Ross McKinnon through
his company State Dev-
elopment Corporation in
a deal negotiated by
David Wiegold and Brett
Boormakin, of Coldwell
Banker Commercial, and Nick Brown,
of Bayliss and Samra.

The contract became unconditional
in the first week of May and is due to
settle later this year.

Mr Wiegold declined to disclose the
price, but the holding had been listed
for sale at $6.5 million plus GST.

Mr McKinnon also declined to dis-
cuss details of the deal and said he
had yet to decide what sort of commer-
cial development would take shape on
the'land.

“We are looking at a number of uses
that would go hand in hand with the
equestrian precinct,”’ he said.

“Itis a great piece of land in a great
location and it is hard to believe that it
is still vacant.”

Mr McKinnon said the parcel off-
ered great commercial opportunities
regardless whether the turf club stayed
or relocated.

The Carrara plan was outlined in
November by turf club chairman Bill
Millican who said the club had been
approached by a consortium of
businessman who wanted to acquire its
50ha landholding for development in

Ross McKinnon

exchange for developing a -‘racing
dream’ at another site.

The scheme involves provision of a

world-class track and infrastructure for
crowds of more than 50,000, training
facilities that would include up to 1000
stables and a state-of-the-art sales facil-
ity that would better cater for the bur-
geoning Magic Millions event.

The consortium ‘is progressing its
plans and turf club members are to vote
on the proposmon within months.

The 1.223ha Race-
‘course Drive site has a
chequered history.

A plan of develop-
ment was first mooted in
the mid-1990s by then
owner Stranti Invest-
ments which acquired
the land from the city
council for $1.4 million.

Stranti, linked to
Melbourne businessman
Peter Voss, in Decem-
ber, 1995, unveiled plans
for a $20 million project
to comprise a 10-storey
hotel with 180 suites and
a six-storey building with
retail and fast-food outlets at ground
level and first-floor office space topped
by 63 studio apartments.

Stranti Investments was placed in
liquidation in March, 2000, and the site
was sold for $1.85 million later that
year by a mortgagee to Turf Club Aus-
tralia, a company associated with
Coast developer Mark Howard of

‘which Stranti’s Mr Voss was a director.

Turf Club Australia gained app-
rovals for a mixed-use development to
include a 40-suite, four-level motel,
restaurant, shops, conference facilities
and other commercial space.

The company did not proceed with
the development and sold the parcel to
its present owner, Melbourne-based
family company Thextons, for $1.9 mil-
lion in February, 2002.

Thextons placed the property on the
market in October.

An entity linked to Mr McKinnon’s
State Development Corporation has
begun construction of a $40 million
A-grade office building in South Bris-
bane and is close to completion of an
800sgm building at Nerang that is
leased to a government department.

An aerial shot of the vacant site beside the Gold Coast Turf Club facilities



Bayliss and Samra
beefs up |n retail

BAYLISS & Samra
Commercial Realtors
has boosted its retail
sector presence with
two appointments.

Nicholas Brown and
Steven Black have
joined the retail div-
ision in a client rel-
ations role, dealing with
developers and prop-
erty owners and liaising
with tenants.

Feasibility studies
and tenancy mixes also
are their responsibility.

Mr Brown and Mr
Black together have 25
years’ experience in the
Coast and Queensland
property market.

Mr Brown has spent
the past three years at
Burgess Rawson, work-
ing with developers to
identify and secure key
retail opportunities.

Mr Black has been

Nicholas Brown and Steven Black
at Tweed Heads.

Projects in which
Bayliss & Samra is
involved include State

involved in project mar-
keting and leasing for
projects from Kingscliff
to South Brisbane.

He introduced the
buyer of the Aria retail
precinct at Broadbeach
to the transaction and
handled the sale of the
Kennedy Plaza centre,

Development’s bulky
goods precincts at
Yamanto and Emerald.

Mark Bayliss and
Amrit Samra formed
the agency in 2005.






